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Article 19 Recovery options

When assessing the extent to which the recovery plan satisfies the criterion set out in article
13 of the Bank Recovery and Resolution (No.2) Order 2014, the competent authority shall
review the following:

(1) whether it is reasonably likely that the plan and individual recovery options can be
implemented in a timely and effective manner even in situations of severe macroeconomic
or financial stress;

(2) whether it is reasonably likely that the plan and particular recovery options can be
implemented to an extent which sufficiently achieves their objectives without any signi-
ficant adverse effect on the financial system;

(3) whether the range of recovery options sufficiently reduces the risk that obstacles to
implementing those options or adverse systemic effects arise due to the recovery actions
of other institutions or groups being taken at the same time;

(4) the extent to which the recovery options may conflict with those of institutions or
groups which have similar vulnerabilities, for example due to their similar business
models, strategies or scope of activity, if the options were implemented at the same time;

(5) the extent to which the implementation of recovery options by several institutions or
groups at the same time is likely to negatively affect the impact and feasibility of those
options.
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