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Supervision

SUP TP 14
Transitional provisions relating to financial promotion
notifications and reports

(1) (2) (3) (4) (5) (6)

Material to Transitional Transitional Handbook pro-
which the provision provision: vision: coming
transitional dates in force into force
provision
applies

14.1 SUP 16.31.5R R (1) This trans- From 7 Febru- 6 November
itional provi- ary 2024 2023
sion applies to
a firm that ap-
plies for ap-
prover permis-
sion on or be-
fore 6 February
2024 and
whose ap-
plication has
yet to be de-
termined.

(2) The re-
quirement to
submit noti-
fications to
the FCA for
the purposes
of SUP 16.31.5R
applies to a
firm in (1).

14.2 SUP 16.31.5R G The effect of From 7 Febru- 6 November
the trans- ary 2024 2023
itional provi-
sion in 14.1 is
that a firm
that applies
for approver
permission on
or before 6
February 2024
must begin
complying
with the noti-
fication re-
quirements in
SUP 16.31.5R
from 7 Febru-
ary 2024. Or-
dinarily, a firm
applying for
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approver per-
mission would
only begin
submitting
such notifica-
tions follow-
ing the grant
of its approver
permission.

14.3 SUP 16.31.9R R (1) This trans- From 7 Febru- 6 November
itional provi- ary 2024 2023
sion applies to
a firm that ap-
plies for ap-
prover per-
mission on or
before 6 Feb-
ruary 2024
and whose ap-
plication has
yet to be de-
termined.

(2) The re-
quirement to
submit bi-an-
nual reports to
the FCA for
the purposes
of SUP 16.31.9R
applies to a
firm in (1).

(3) A firm in
(1) must sub-
mit its first bi-
annual report
for the pur-
pose of SUP
16.31.9R in re-
spect of the re-
porting period
beginning on
7 February
2024 and end-
ing on the
earlier of:

(a) the firm’s
accounting
reference
date; or

(b) the date
falling 6
months after
the firm’s ac-
counting ref-
erence date.

14.4 SUP 16.31.9R G The effect of From 7 Febru- 6 November
the trans- ary 2024 2023
itional provi
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sion in 14.3 is
that a firm
that applies
for approver
permission on
or before 6
February 2024
must comply
with the bi-an-
nual reporting
requirement
while its ap-
plication is be-
ing deter-
mined. The
firm must sub-
mit its first bi-
annual report
to cover the
period from 7
February 2024
to the date
that would
otherwise
mark the end
of a reporting
period. Or-
dinarily, a firm
applying for
approver per-
mission would
be required to
submit its first
bi-annual re-
port only fol-
lowing the
grant of its ap-
prover
permission.
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